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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mostgagee an insur-
ance premium charge of one per centum (1%:) of the original principal amount thereof, except that in o event shall
the adjusted premium exceed the aggregate amount of premiuw charges which would have been payable if the port-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Develepment on account of mortgage insurance.

2. That, together with, aad in 2ddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, oa the first day of each moath until the said note
is fuily paid, the following sums:

{0} Aa 2mount sofficicnt to peovide the holder hereof with funds to pay the next mortgage insurance premicm if this instne-
meat and the oote secured hereby sre insured, or 3 =oaihly charge (in lieu of a mongage insvrance peemiva) i theyare
beld by the Secretary of Housing and Urbaa Developzent, as follows:

(1) H and so loag os s2id note of even date and this instrument are inscred or are reinsured wader the provisions of e
Katioaal Housing Act, an apount sulficient to 2ccumulste ia the bands of the holder one (1) nooth priot to its due
date the anaval svrtgage inswance premiue, in order to provide such belder with funds (o pay such premiem to the
Secrctary of Housing and Urban Developoent pursuant 1o the National Hoosing Acl, as s2ended, andapplicable
Regolatiens therecnder; or

QD If and so long as said note of even date snd this instrument ase held by the Secretary of Housing and  Urbas De-
vejopoept, a monthly charge (in liev of a portgsge insurance premiue) nbich shall be in 3a amount egqeal to one-
txelfth (1/12) of one-half (34) per centum of the avcrage cuistanding balance due ca the note computed withowd laking
into #ccomt delicgueocies or prepayments;

{b) A sus equal to 1he ground reots, if any, ntxt dze. plus the presiums thit will sext become dee azd payable oa policies -

of fire and ¢ther hazard insurance covering the martgaped property, plus taxes and assessments eext due oa the mortgaged
propetty (a1l as estimated by the Mortgagee) less all suxs alrcady paid therefor divided by the nurmber of mooths toelapse
before one (1) month prior to the date wben such groond reats, precin=s, taxes, and assessments will become deliaquent,
such sums to be beld by Mortgagee in trust 10 pay said ground reals, premiuxs, tazes, and special assesszents] and
fe} Al payments mentioned in the two preceding subSecticns of this paragraph 3od all payrents to be £ade wnder the note
secured hereby shall be added together and the aggregste anount thereof shall be pdid by the Wortgagor ¢ach mooth in 2
single paymént to be applied by the Mortgagee 10 the following items in the order set forth:
(D) premivm chargés under the contract of insorance with the Sccretary of Housing and Urban Developzent, or moathly
charge (ic lieu of wertgage insurance penium}, as the case may be;
() taxes, special 2ssesszents, fire and cther karsrd insorance peemivms]
(11 interest oa the note secured hereby; asd
(V) s=ontizatioa of the principal of said oote. .
“Any leficiency in the smoual of aay such aggregate reuthly pay=e=t, shall, tless nade pood by the Meatgagoe prioc to
the due date of the neat such payment, coastitute 2a event of defanli wnder this cooctgage. The Monigagee may collect 2
tilate charpe’® not to exceed (wo cents {2¢) for each dollar {$1) of cach payment oore than fifteen {15) cays in amears to
cover the extra expense invelved in handiiag delinqguent payeenis.

3. If the total of the payinents made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
meats actoally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of te Mortgagee, stull be credited on subsequent payments to be made by the Movtgagor, or refunded to the Moxtgagor.
If, boweser, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicat to pay
taxes and assesments and insrance peemioms, when the same shall become duc and payable, then the Moctgagor shall
pay 1o the Morigagee aay amount secessary to make up the deficiency, on or before the date when payzent of sach
taxes, assessments, o1 insurance prexmiums shall be due. If at any tize the Voigager shall tender to the Mortgagee,
in 2ccordance with the provisions of the note secuzed bereby, full payment of the eatire indebledress represented
thereby, the Mortgagee shall, in computing the amoust of such indeldedness, credit to the zccomt of the Mortgagor
all payzents made uader the provisions of foj of parepraph 2 hereof which the Mortgagee has not becose obligat
to pay to the Secretary of Hoasing and Utban Development, aaé any balance remainiag in the funds accezulated
under the provisioas of f&) of paragraph 2 hereof. I there shall be a defsult under any of the provisioas of this
rorigage resslting in a public sule of the premises covered herely, ot if the property is otherwise acquited after
cefault, the Montgagee shall apply, at the tire of the commencezeat of such proceedings, of at the tire the propenty
is otherwise zcquited, the balance then remzining in the funds accunwlated under (5] of parsgrzph 2 preceding. as
a credit sgainst the amount of principal then semaining unpaid cader the nole secured hereby, and shall propesly
adjust aay payrezts which shall have beea zafc underfc) of parzgraph 2.

4. 7That he will pay all taxes. sssesszeats. water rales. and other governzental or municigal chages, fines,
ot izpositions, for which p:ovision has not been cade bereinbefore, and in deiaxit thereof the Moripagee may pey
the saze: and that be will promptly deliver the official receijts thesefor to the Wongagee. H the Mergagoe: fails
to make any puyments pronided for in this scction or zoy other pajoents for taxcs, assesszmeats, 0F tre lixe, the
Morigagee may pay the sace. and all sums so paid shall beas iaterest at the rate set forthintbe pote secered hercdy
froq the Cate of suck advance and thall be secered by this rortgage-

5. That he wili keep tke pre~ises in a5 good order 2ad condition as they are now aad will not cozzit of per-
@it zay naste theteof, reasonable wear znd tear exccpled. ..

6. That ke will keep the improvements cow existing or beresfter erecied on the oorigaged propeity issured as
may be scquired fiom tize to time by the Mortgagee «gainst loss by fire and other bazards, cascaitics azd contin-
geacies in such azounts snd for such peiinds a5 may be tequited by the Morigagee and will pay jeozpily, when
doe, any promiums oa such insurance provision for payment of which bas nit been wade hereinbefore. All insm-
ance shall be carried in corpanies approved by the Moitgepee aad the policies 20d repewals thosocf shali be beld
by the Noitpagee and kave altacked theieto loss pavable clouses in faves of and in form acceptable to the Mort-
gagee. Ia eveot of Joss Mortpagor will giie icrediate notice by =ail to the Mesigagee, who way rmake geoof of
loss if ol czde promptly by Moslgapor, and each Inswance corpeny cowacemned is kereby suttorized a:d Eitected
to =zke guyment for such loss directly to the Meonigzgee instead of to the Moclgapx and Xortgagee joinily, a=d ke
insutance proceeds, or any part thercof, way te zpplicd by 1he Morigages st its optioa eithet to the reduction of
the ‘adebtedness bereby secuied o1 te the resterntion of sepait of the property demaped. In event of freeciosare of
this rocigage o other transfor of title to the Nortgaged property 2 extizguistzent of the indelteduess secesed
Leseby, fl sight, title and icterest of the Morigagor in end 1o 22y insurence policies then in force shali pass to
the poichases of graniee.

7. Thzt he keteby assigns all the renis, issues, and gofits of the morigaged prenises from znd aficr aay de-
f2ult bereunder, sod should legal proceedings be instituled parscant 10 this iastruzent. then the Modtpagen shall
Bave the 1ight te have a receiver zppointed of the senls, issues, end profits, sho, zfter deducting allcharges and
expenses attending such jroccedings end the execulica of his trast as receives, shall apply the sesidee of the
rents, issves, znd profits, twzard the paysest of the dedt secered herely.
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